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Abstract 
The study investigated the economic policies of the Nigeria’s government and 

their impacts on land resources development. The objectives are to examine the 

basic land resources in Nigeria; review various government economic policies on 

land resources in Nigeria; and investigate the impacts of government economic 

policies on land resources development in Nigeria. The study adopted quantitative 

approach. Primary data were collected using structured questionnaire from 

management staffs of Ministry of Commerce and Industry from three southwestern 

states namely: Ogun, Lagos and Oyo. These states are known for the dynamism 

of land activities traceable to land development which make them suitable as a 

test bed. There are 7 departments in the ministry, out of which 5 departments are 

used, which are suitable and useful to the study. These are; Planning, Research 

& statistics, Investment, Geological science (staff in charge of mining), 

Administration & supply and Industrial promotion. 2 senior cadre officers in each 

of the 5 departments were administered questionnaire to and interviewed 

respectively making a total of 10 management staff from each study areas (Oyo, 

Ogun and Lagos states). Data measured on the nominal scale were analyzed using 

descriptive statistics such as frequency distribution and percentages. The levels 

of importance of identified factors were determined by the magnitude of their 

frequency counts with the greatest frequency representing the most important 

factor.  Findings revealed that, in Nigeria there is policy inconsistence and policy 

reversals which have negative effects on the economy.  In conclusion, the study 

identified that workable and stable policies as practiced in the advanced world 
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and made agriculture played important role in their economy in terms of revenue 

generation can also be applicable in Nigeria. 

 

Keywords: Government, Economic Policies, Impacts, Land, Resources, 

Development, Nigeria 

 

 

Introduction 
The relationship between humankind and 

land will always be dynamic at different 

rates across countries and regions as a 

result of varying economic, social and 

environmental pressures. Land is 

required for various uses in both the 

urban and rural areas of all society. It is a 

major factor of production and a vital 

element in the socio-economic 

development of any country or society 

(FMH&UD, 2006). Accelerating the pace 

of economic development is one of the 

main political goals of developing 

countries. Increasing the level of 

production, financing development 

activities, alleviating poverty and 

enhancing the wellbeing of the people are 

their common challenges. These 

challenges cannot be overcome unless 

their resources are mobilized properly. 

Land resources are components of land 

units that are of direct economic use for 

human population groups living in the 

area, or expected to move into the area: 

near-surface climatic conditions; soil and 

terrain conditions; fresh water conditions; 

and vegetation and animal conditions in 

so far as they provide produce (FAO, 

1995). The collection of revenue that 

necessitated the maintenance of land 

records came into use, although in 

rudimentary form in ancient times. Land 

development derives its existence from 

the use of land resources hence, without 

government intervention and control; no 

meaningful economic activities can take 

off (FAO, 1995). 

The Nigerian government, in order to 

meet its obligations to its people, in the 

face of the mounting adverse economic 

situation, has introduced some economic 

policies and programs on land resources 

and its development. These policies and 

programs include the policy of taxation, 

government budgets, the money supply, 

interest rate as well as land ownership and 

other areas of government interventions 

all of which are contained in the structural 

adjustment program (SAP). These 

policies and measures have undoubtedly 

put additional pressure on the land 

resources management, as additional 

resources are required to produce the 

output needed.  

However, some government policies 

have also led to misuse of land resources 

and its development. For example, tax 

policy, market control, relative fuel 

pricing, and land use policy are just some 

of the complex policy choices that can 
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indirectly affect land resource exploration, use and development (Olokesusi, 1997). In 

view of this, this study intends to critically examine government land policies on land 

development. 

 

Aim and Objectives of the Study 

The aim of this study is to examine the economic policies of the Nigeria’s government 

and their impacts on land resources development. The objectives are to; 

1. Identify and examine the basic land resources in Nigeria; 

2. Examine various government economic policies on land resources in Nigeria; 

and 

3. Investigate the impacts of government economic policies on land resources 

development in Nigeria. 

 

LITERATURE REVIEW 

Concepts of Land and Land Resources 

The concept of land encompasses a variety of functions that typically get classified 

into the categories of the environment, economics, society, and spirituality. In terms 

of the environment, land is viewed as soil, as a sink for pollution, as a filter for drinking 

water, and as habitat for wildlife. It provides a link between hydrological, atmospheric, 

and climatic systems. In terms of economics, land can be viewed as scarce space for 

locating economic production activities, infrastructure and dwellings, as productive 

soil that provides organic and inorganic materials for agriculture, and it provides 

aesthetic value and amenity services. It can also act as a store of value and assets. On 

a social level the ownership of land acts as a source of prestige and an organizing 

principle for socio-economic relationships. Spiritually, for some cultures, land is a 

deity that exercises control over its people (FAO, 1995).

Land has occupied a unique place in economic theory as an essential factor of 

production, fixed in quantity and location. Frictions of distance help explain the 

existence and growth of urban areas and interregional and international trade patterns. 

Because of the costs of overcoming distance, constant returns to scale in production 

can be consistent with optimal plant scale, and increasing returns to scale can be 

consistent with competitive equilibrium. Spatial differences in fertility and climate can 

account for agricultural variations and the ability of agriculture to compete with other 

land uses. Actual land use patterns result from the uneven distribution of natural 

resources, transportation routes, climate, and historical settlement patterns. Changes 

in land use patterns may result from changes in consumer preferences, income, 

technology, and international comparative advantage. Past and present public policies 

also help determine land use patterns and dynamics. Economies of agglomeration draw 
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some activities together, while resource variations and the demand for land as an input 

encourage spatial dispersion. Hence, virtually all resource allocation takes place on 

land. Misallocation of land inevitably entails these valuable functions van der Molen 

et al. (2006). 

For the purpose of this study, land resources consist of the various materials endowed 

upon a nation by nature which are useful in the production of goods and services. It is 

common to classify land resources as being of two broad types, though the distinction 

is sometimes ambiguous. They include: 

1. Renewable Resources: Renewable resources are those that can generate a 

continuous flow of output for an indefinite period of time. They include such things as 

fisheries, forests, hydro-electricity, water supplies, clean air and agricultural land. In 

each case, as some of the resource is taken for economic use, the resource can replenish 

itself by natural or artificial means. A characteristic feature of renewable resources is 

that the level of flow of resource that can be sustained is an endogenous variable. It 

can depend upon the stock of the resource that is maintained, upon natural rates of 

renewal of the resources (e.g. biological rates of growth) and upon conservation and 

husbandry practices of those exploiting the resources (e.g., replanting of forests, 

regulations on the size of fish taken, fertilization practices, use of reservoirs, etc.). 

In some cases, it is also true that the dynamics of resource renewal are such that 

extinction of the stock can occur in the case of over exploitation. The tax treatment of 

renewable resources necessarily involves consideration of the dynamics of the 

resource renewal process. In some cases, the exploitation may involve a continuous 

flow of output (e.g., fisheries, hydro-electricity); in others, it may involve a series of 

cycles of extraction and replenishment, as when clear-cutting is used in forests. 

2. Non-Renewable Resources: Non-renewable resources may be defined as resources 

whose stock or reserves is limited or fixed. The available supply of nonrenewable 

resources may be replenished through recycling (e.g. recycling aluminum cans), but 

the overall supply remains relatively constant. The reserves of non-renewable 

resources are inexorably diminished as they are extracted from the environment and 

used in the human economy. This is because non-renewable resources are finite in 

quantity and their stocks do not regenerate after they are mined. Note that the word 

reserve has a specific meaning here – it is used to denote a known amount of material 

that can be economically recovered from the environment (that is, while making a 

profit) Taiwo Samuel Adeniran(2013) 

Of course, continuing exploration may discover previously unknown deposits of non-

renewable resources. If that happens, there is an increase in the known reserves of the 

resource. For example, the world’s known reserves of nickel and copper have been 

increased during the past two decades because of the discovery of rich deposits of 

those metals in northern Quebec and Labrador. There are, however, limits to the 

https://www.geospatialworld.net/author/adeniran_tyahoo-com/
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number of “new” discoveries of non-renewable resources that can be made on planet 

Earth. Changes in the value of non-renewable commodities also affect the sizes of 

their economically recoverable reserves. For example, if the value of gold increases in 

its marketplace, then it may become profitable to prospect for new stocks in remote 

places, to mine lower-grade ores, and to reprocess “waste” materials containing small 

quantities of this valuable metal. An improvement of technology may have the same 

effect, for instance, by making it profitable to process ores mine that were previously 

non-economic. 

In summary, renewable and non-renewable resources are taken to be those components 

of the land that have an intrinsic value of their own, or are of value for the longer-term 

sustainability of the use of the land by human populations, either local or regional and 

global. They include biodiversity of plant and animal populations; scenic, educational 

or research value of landscapes; protective value of vegetation in relation to soil and 

water resources; the functions of the vegetation as a regulator of the local and regional 

climate and of the composition of the atmosphere; water and soil conditions as 

regulators of nutrient cycles (C,N, P, K, S), as influencing human health and as a long-

term buffer against extreme weather events; occurrence of vectors of human or animal 

diseases (mosquitoes, tsetse flies, blackflies, etc.). Land resources are to a large degree 

non-tangible in strictly economic terms (FAO, 1995). 

The impact of land resources on economic performance has been the subject of debate. 

Three main complications arise in the analysis:  

1. How to deal with the endogeneity of measures of resource abundance (reserves 

per head) and resource dependence (the resource-intensity of exports or fiscal 

revenues or GDP); 

2. How to measure outcomes (income levels, growth rates or broader 

development indicators); and 

3. How to allow for country heterogeneity. If the result depends, for example, on 

institutional quality or human capital, the problem may not be land resources 

but the lack of these complementary factors (Gelb, 2009). 

 

Studies using resource abundance measures tend to find positive associations between 

land resources and growth. Wealth of Nations estimates find that higher income 

countries have higher levels per head of all types of capital, including natural capital 

(crop land, forests and sub-soil mineral assets). Natural capital averages only $3,588 

per head in low-income countries but $20,227 in those with high incomes (Gelb & 

Turner, 2008). These data hardly suggest that low-income countries are locked into 

their status by an excess of known natural capital. However, other categories of capital, 

including human capital and produced capital, increase far more rapidly across the 

income progression. This suggests that the different types of capital complement each 
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other, and that countries do diversify away from reliance on natural capital as they 

grow richer. 

 

Government Economic Policies on Land Resources Development 

Economic policies are activities and responses meant to impact the performance of the 

economy which are consistently implemented and administered by the government. 

Economic policy is the term used to describe government actions that are intended to 

influence the economy by directly impacting market data (Buckley,Clegg, Voss, 

Cross, Liu &Zheng, 2018; Moynihan &Titley, 2001). On a wide view, economic 

policies are formulated and implemented to enhance economic efficiency, improve 

economic security, promote economic stability (full employment and the absence of 

inflation), and ensure economic growth.  

Economic policies consist of the manipulation of government finances by raising or 

lowering taxes or levels of spending to promote economic stability and growth. This 

role of government sector in economic management is performed through the 

formulation and implementation of economic policy generally and fiscal policy in 

particular. It is designed to achieve the objective of price stability, growth, balance of 

payments equilibrium, full employment, mobilization of resources and investment. 

These objectives have influenced government’s economic policy design and 

development efforts in Nigeria since independence (Baker, Bloom& Davis, 2016). 

1. Monetary Policy is the deliberate use of monetary instruments (direct and indirect) 

at the disposal of monetary authorities such as central bank in order to achieve 

macroeconomic stability. Monetary Policy is essentially the tool for executing the 

mandate of monetary and price stability. Monetary policy is essentially a programme 

of action undertaken by the monetary authorities generally the central bank, to control 

and regulate the supply of money with the public and the flow of credit with a view to 

achieving predetermined macroeconomic goals (Dwivedi, 2005).  

Monetary policy as one of the tools of controlling money supply in an economy of a 

nation by the monetary authorities in order to achieve a desirable economic growth. 

Monetary policies are effective only when economies are characterized by well-

developed money and financial markets like developed economies of the world. This 

is where a deliberate change in monetary variable influences the movement of many 

other variables in the monetary sector. 

2. Fiscal policy involves the use of government spending, taxation and borrowing to 

influence the pattern of economic activities and also the level and growth of aggregate 

demand, output and employment. Fiscal policy entails government's management of 

the economy through the manipulation of its income and spending power to achieve 

certain desired macroeconomic objectives (goals) amongst which is economic growth 

(Medee&Nembee, 2011). Olawunmi&Tajudeen (2007) opined that fiscal policy has 
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conventionally been associated with the use of taxation and public expenditure to 

influence the level of economic activities. They further said the implementation of 

fiscal policy is essentially routed through government's budget. Fiscal policy as mostly 

to achieve macroeconomic policy; it is to reconcile the changes which government 

modifies in taxation and expenditure, programmes or to regulate the full employment 

price and total demand to be used through instruments such as government 

expenditures, taxation and debt management (Hottz-Eakin, Lovely &Tosin, 2009).  

3. Land policy is concerned with the definition of the rule of law in the ownership and 

use of land. It is a set of guidelines on the use of land for economic development, 

equity and social justice, environmental preservation and sustainable land use (United 

Nations Economic Commission for Europe UN-ECE, 1996). It is also considered as 

embodying social and legal prescriptions adopted by the state and aimed at improving 

the ownership, use of land and its resources as well as the conditions for property 

rights. The legal guidelines define land access, ownership, use and development 

planning in the overall interest of a nation or state. Umeh (2007) posited that land 

policy is the soul and the very life blood of land tenure system. It is the very 

foundation, superstructure as well as the vehicle through which social, political, 

economic, cultural and environmental wellbeing and development of every nation can 

be achieved and advanced.  

The Land Use Act of 1978 (now Land Use Act Cap. 202 LFN 2004) came in as a 

government intervening measure (reform) to harmonize the existing land legislations, 

ensure the redistribution of land resources and to weed off the ills of land speculation. 

The Land Use Act vests all land comprised in the state in the Governor of such state, 

and provides in Section 2(a) and (b) that, all land in urban area shall be under the 

control and management of the Governor of each State; and all other land (non-urban) 

shall be under the control and management of the Local Government within the area 

of jurisdiction of which the land is situated. By these provisions the Governor and the 

LG became the administrators of land with the power to allocate by grant of statutory 

right of occupancy and customary right of occupancy respectively (See Section 5(1) 

(a) and (b)). 

 

Impacts of Government Economic Policies on Land Resources Development 

Nigeria is largest oil exporting country in Africa and has a rapidly growing economy. 

The country follows a resource-based growth strategy driven by the production and 

exporting of oil. With the volatility of global oil prices and often volatile growth of 

Nigeria’s economy, the country has wasted much of its opportunities to break away 

from underdevelopment despite its massive land and human resources endowments. It 

has dwelled only on its huge crude oil resources as the major source of revenue, driving 

a monolithic economy for years in spite of the enormous developmental challenges it 
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faces. Regrettably, the oil resources are being mismanaged and a substantial part of it 

has gone on rent seeking and red-tapism common in Nigerian bureaucracy (Jonathan, 

2013). Since June 2014, the economy has been facing challenges following the 

precipitous decline in global crude oil prices from record high prices in 2014 as well 

as a slow global economic recovery. As a result, Nigeria’s dependency on the oil sector 

for fiscal revenues, in spite of non-oil sector growth, has affected the macroeconomic 

stability of the past years in the short and medium term. Obvious effects of the oil price 

drop include sharp reductions in export earnings and government revenues, limited 

fiscal reserves, negative GDP growth, and a downward pressure on the Nigerian Naira. 

The non-oil land resources, which continues to drive the economy’s growth, has also 

been affected, although slightly compared to oil, and is attributable to lower 

government spending based on lower oil receipts as well as the effects of some 

monetary policy actions aimed at managing foreign exchange demand. Security 

challenges in some part of the country and low returns from tax collections have also 

affected the performance of the non-oil sector. State governments have also been 

heavily impacted by declining oil revenues and have been having difficulties with 

meeting their high public service personnel costs and increasing social spending costs. 

 

Lessons from Government Policies on Land Resources Development: Chile, 

Indonesia and Malaysia 

Some countries managed to sustain good economic policies, including for 

development, management and diversification of land resources. Countries that start 

off from strong institutional conditions can clearly expect to have a more positive 

range of alternatives for using wealth from land resources than extremely 

institutionally challenged countries. However countries such as Chile, Indonesia 

(especially during the first decade of the Suharto government) and Malaysia show that 

even mineral countries with a history of instability and fractious politics can 

experience windows of opportunity for good management that leads towards 

diversification. 

Chile, the state has long been considered as generally capable and technical capacity, 

including in key ministries and Central Bank, has traditionally been strong. In the early 

1970s the country suffered both serious macroeconomic instability and social 

polarization. The period after the 1970 election of the Allende government and the 

September 1973 Pinochet coup was particularly traumatic; in 1973-75 the consumer 

price index rose by 3000 percent; this was followed by a deep debt crisis and economic 

contraction in the early 1980s. Unemployment levels reached 33% by 1982. Following 

the return of civilian rule in 1990, the traumatic experiences of the two previous 

decades underpinned widespread consensus around preventing further disruptive 

boom-bust crises and avoiding conditions that might precipitate the political instability 
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that could lead to a return to military government. The result was a broad constituency 

in favour of both economic stability and public debt reduction. The strength of this 

consensus is demonstrated by Chile’s response to spiraling copper prices and the 

exceptional accumulation of surpluses in its copper stabilization fund after 2005. Net 

public debt fell to minus 14 percent of GDP by 2008 (Acemoglu, Simon & James, 

2003) 

Indonesia offers another interesting example of cautious and flexible macroeconomic 

policies on land resources management and development - implemented without a 

dedicated fund, without transparency, and even in violation of fiscal rules - at least 

during the first part of the Suharto period. This phase was classified as an example of 

reforming autocracy by Eifertet al (2003). As in post-Pinochet Chile, the Suharto 

government came into power with a huge stake in stability. The last years of the guided 

democracy of the Sukarno period had been increasingly chaotic, including rice riots 

and ethnic rioting. The 1975 crisis of Pertamina, the national oil company, reinforced 

the caution of the government, and added to the credibility of the technocrats – a very 

stable team of economic advisers widely known as the “Berkeley Mafia”. This team 

proved to have both great permanence and leeway to shape policies. Through the oil 

booms of 1974-81, the government formally adhered to a balanced budget law. 

However, without disclosure to the public or the parliament, bureaucratic controls 

were applied to slow actual spending, creating a de facto surplus and doubling 

reserves. Indonesia also managed its spending programs with great flexibility. As oil 

prices fell after 1981, the government moved aggressively with a drastic 

reprogramming of its development spending, cancelling projects, cutting subsidies and 

spending, as well as stabilizing the real exchange rate through progressive devaluation. 

Malaysia, another success case, has faced a threat to economic and social stability 

from either of two paths: rapid growth with Malays politically dominant yet 

economically disempowered, or economic collapse caused by excessively 

redistributive policies. These threats were clearly recognized. Neither of these options 

was attractive, leaving effective economic management and the reinvestment on land 

resources to encourage growth, especially employment-creating growth for Malays, as 

the only option. 

 

RESEARCH DESIGN AND METHODOLOGY 

Primary data were collected using structure questionnaire from management staffs of 

Ministry of Commerce and Industry from three southwestern states namely: Ogun, 

Lagos and Oyo. These states are known for the dynamism of land activities traceable 

to land development which make them suitable as a test bed. There are 7 departments 

in the ministry, out of which 5 departments are used, which are suitable and useful to 

the study. These are; Planning, Research & statistics, Investment, Geological science, 
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Administration & supply and Industrial promotion. 2 senior cadre officers in each of 

the 5 departments were administered questionnaire to, making a total of 10 

management staff from each study areas (Oyo, Ogun and Lagos states. Data measured 

on the nominal scale were analyzed using descriptive statistics such as frequency 

distribution and percentages. The levels of importance of identified factors were 

determined by the magnitude of their frequency counts with the greatest frequency 

representing the most important factor. 

 

DATA PRESENTATION, ANALYSIS AND INTERPRETATION OF 

FINDINGS 

This section discusses the results of the findings in the form of tables. 30 

questionnaires were administered in which 24 were properly completed and returned 

which represent 80% of the administered questionnaires which is considered suitable 

for the study.  

 

Table 4.1 Rating of Nigeria’s Land Resources 

Rating Frequency Percentage (%) 

Extremely abundant 5 20.8 

Very abundant 13 54.2 

Abundant 6 25.0 

Low   

Very low   

Total 24 100 

Source: Field Survey, 2020 

 

Table 4.2 presents Nigeria’s land resources. It revealed that 20.8% of the respondents 

opined it is extremely abundant, 54.2% opined it is very abundant while 25% of the 

remaining respondents opined it is abundant. Finding showed that that larger 

percentage of the respondents opined very abundant. 

 

Table 4.3 Rating Exploitation of Nigeria’ Land Resources by the Government 

Rating Frequency Percentage (%) 

Extremely high 3 12.5 

Very high 15 62.5 

High 6 25.0 

Low -  

Very low -  

Total 24 100 

Source: Field Survey, 2020 
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Table 4.3 presents exploitation of Nigeria’s land resources by the government. It 

revealed that 12.5% of the respondents opined extremely high, 62.5% opined very high 

and 25% of the remaining respondents opined high. This implies that land resources 

are exploited at relatively high degree as a result of their availability in large quantities.  

 

Table 4.4 Rating the Extent of Land Resources Contributions to Nigeria’s 

Economy 

Rating Frequency Percentage (%) 

To a large extent 18 75.0 

To a medium extent 6 25.0 

To a low extent - - 

Total 24 100 

Source: Field Survey, 2020 

 

Table 4.4 presents the extent of land resources contribution to Nigeria’s economy. It 

revealed that 75% of the respondents agreed to a large extent while 25% of the 

remaining respondents agreed to a medium extent. This implies that land resources 

have significantly contributed to the country’s economy. 

 

Table 4.5 Rating the Contribution of Nigeria’s Land Resources to Economy 

Growth 

Land Resources N Sum Mean score Ranking 

Agricultural products 24 89 3.71 3rd 

Crude oil 24 112 4.67 1st 

Natural gas 24 105 4.38 2nd 

Iron-ore 24 56 2.33 5th 

Coal 24 28 1.17 7th 

Limestone 24 60 2.50 4th 

Tin 24 31 1.29 6th 

Lead 24 25 1.04 8th 

Zinc 24 25 1.04 8th 

Source: Field Survey, 2020 

 

Table 4.4 presents contribution of Nigeria’s land resources to economy growth. It 

revealed that crude oil ranked first with mean (4.67), natural gas ranked second with 

mean (4.38), agricultural products ranked third with mean (3.71), limestone ranked 

fourth with mean (2.50), iron-ore ranked fifth with mean (2.33), tin ranked sixth with 

mean (1.29), coal ranked seventh with mean (1.17), lead and zinc ranked eighth with 

mean (1.04). Finding from the result of the above analysis showed that crude oil, 
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natural gas and agricultural products were the major contributors to the country’s 

economy growth while other land resource such as zinc, lead, tin coal, iron-ore and 

probably limestone are under exploited and developed. 

 

Table 4.6 Hierarchy of Government Economic Policies on Land Resources 

Development 

 Policies Occurrence Percentage (%) Ranking 

Monetary policy 21 87.5 2nd 

Fiscal policy 24 100 1st 

Trade policy 17 70.8 4th 

Land policy 12 50.0 6th 

Agricultural policy 16 66.7 5th 

Tax policy 18 75.0 3rd 

Source: Field Survey, 2020 

 

Table 4.6 presents hierarchy of government economic policies on land resources 

development. It revealed that fiscal policy ranked first with (100%), monetary policy 

ranked second with (87.5%), tax policy ranked third with (75%), trade policy ranked 

fourth with (70.8%), agricultural policy ranked fifth with (66.7%) and land policy 

ranked sixth with (50%). 

 

Table 4.7 Rating the Impact of Government Economic Policies on Land 

Resources Development 

Policies N Impacted Positively 

(Frequency) 

% Impacted Negatively 

(Frequency) 

% 

Monetary policy 24 8 33.3 16 66.7 

Fiscal policy 24 5 20.8 19 79.2 

Trade policy 24 14 58.3 10 41.7 

Land policy 24 10 41.7 14 58.3 

Agricultural policy 24 20 83.3 4 16.7 

Tax policy 24 13 54.2 11 45.8 

Source: Field Survey, 2020 

 

Table 4.7 presents impact of government economic policies on land resources 

development. It revealed that 8 (33.3%) and 16 (66.7%) of the respondents opined that 

monetary policy has impacted positively and negatively respectively. On the part of 

fiscal policy, 5 (20.8%) of the respondent opined that fiscal policy has impacted 

positively and 19 (79.2%) opined it has negatively impacted on land resources 

development. Trade policy on its own accounted that 14 (58.3%) of the respondent 
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opined positively impacted while 10 (41.7%) opined negatively impacted on land 

resource development. Land policy reported that 10 (41.7%) opined that it impacted 

positively while 14 (58.3%) opined it has impacted negatively on land resources 

development. Agricultural policy impacted positively with 20 (83.3%) as opined by 

the respondents while 4 (16.7%) opined it has impacted negatively. Tax policy being 

the last on the list reported that 13 (54.2%) of the respondents opined it impacted 

positively while 11 (45.8%) opined it has impacted negatively on land resource 

development. From the result of the above analysis, it is confirmed that trade, 

agricultural and tax policies have positive impact while monetary, fiscal and land 

policies have negative impact on land resources development. 

 

RECOMMENDATIONS AND CONCLUSION 

Recommendations 

Based on the results from findings, the study recommends that; 

i. Government economic policies should focus on diversification of the economy 

to enhance the performance of the non-oil sector, so as to create more jobs in 

this sector. 

ii. The government should ensure that policy inconsistencies are minimized and 

policy reversals are properly checked for both short and long run effects on 

land resources. 

iii. Government should focus on infrastructure investments, tax and tariff relief, 

special zones, programs or regulations that bring down labour costs, or other 

measures. 

iv. It is also vital to build other types of capital to complement land resource 

wealth. These include human capital and institutional, or governance capital 

i.e. establishing viable non-land resources sectors. 

v. Appropriateness of the policy measures should be the priority of the 

government. 

vi. Coordination of policy measures: The vast array of policy measures used to 

achieve the interrelated and sometimes conflicting objectives of land resources 

create side effects due to interrelationships which could be counterproductive 

to the achievement of the policy objective. The effectiveness of land resources 

policy measures depends to a great extent on the coordination of policy 

measures in order to minimize the side effects due to the interrelationship 

between different policy measures. 

vii. Allocation of adequate resources: Financial resources are required to fund 

land-assembly resources, provide services and infrastructure, implement land 

use plans, and ensure the availability of adequate institutional frameworks in 

terms of manpower and adequate operating equipment. The ability of the 
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public sector to generate the necessary resources affects the outcomes of the 

implementation of policy measures. 

 

Conclusion 

To this end, attempt has been made to provide a better understanding on the impacts 

of government economic policies on land resources development. From the discussion 

above, despite the existence of abundant land resources and the implementation of 

government economic policies in Nigeria over the years, the exploration and 

performance of the land resources sector has hardly improved. Although land 

resources still contribute a lion share of the gross domestic product (GDP) of Nigeria 

but had declined years back due to weak and instability in economic policies. Land 

resources are limited and without the use of modern technology, judicious exploration 

and working economic policies may decline further. Effective policies and 

programmes that encourage high investment, growth, development and diversification 

are highly needed to revamp the Nigeria’s land resources sector. 
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